.

=¥ 18

[

aSellndbdadAess e b Sasaw=

— S —— — q—

Canadian Bonds—The Investor’s Opportunity

Fluctuating exchange conditions have ldnm: d the value of
11.‘: A':mn dollar in Canada. As a result 1t'h now “.hh
for Ameriean investors to obtain the bonds of Canada's Gov-
ernment, Provinces and Municipalities at prices yielding

7% to T%% |
Principal and interest paysble in United States funds,
Writa for pertioulors S-8-8
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Canada and
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Returns on your
Canadian invest-
ments, or profits on

A short summary of
ge Canadian financiad

and industrial nitus-
tiomn.

¢ Vith which is in.
cluded our Investmens
Suggestions, a summa-
ry of the most attract-
jye securities available
for investments in
Canada.

deposited here earn

3%a%
interest
Accounts wubject to

Wa shall ba glad to send
o .capu.l g cheque withdrawal.
request, Exchange allowed on U. 8.

Funds st Carrent Rales

\

GREENSHIELDS & CO.

‘-Mﬂlwn]hckl-h-..
Dealers in Conadinn Dond [sues,
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DOMINION'S TRADE
GREATLY INGREASED

Tremendous Strides Told in
Figures Presented by- 8ir
Henry Drayton.

Canada's total trade, which in 1870

Wae §149.489,188, durlng the yoar
'that closed on March 21 last yeor was
$3,360,174,886. This was ons of the
many striking statements mads by Sir
Hetiry Drayton in the annual budget
apeech dellversd recently tn the Cana~
dlan Houss of Commens. This repre-

sents & growth In trade from $15.40 to
§261 per capita during the last forty.
one years, The figures for ten year In-

tervals are as follows:

$140 480 188
10, 500, 10T
4,207,300

3 B4R, 130 ANy
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2.461,174,088

The Ihmm ln t'no valu- of the an-

nual agricultural production was shown

to have been even greater, hulnx fone

from §384,906.868 In 1900 §1.076,-

§41,000 in 1919, n per capl lncrom

from §88 to §319 during this period.

Raferring to the lumber Industry, Bir
Henry nlso showed that ths walue of
log products and wood pulp had In-
creased by over three and one-half times
during tha last thirty-eight vears, the
lrowlh having been an follows :

\THT, 038
ik 140,381,184
In the mining Industry the value of
the annual production has been |n-
creased by over twelve fold, an follows:

1880, 14013113
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try has development been more rapid |

Other Farm Tota!
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In 1870 there wore 4,434 miles of
eteam rallways in operation ; in 1918 the
numblr was 36,806 miles. In 1879 the
gross raings were §19,935,006; last
year they wore §383,076,001.

In the words of 8ir Henry Drayton,
“if thoe progress of the past be but a
fair Indication of the future, the prob-
lema of to-day and to-morrow may be
faced without doubt of a wsuocessful
Inaue.

MERCHANTS BANK
SHOWS BIG GAINS

Canadian Institution Makes
Good for Shareholders.

The growth of the assets of the Mer-
chants Hank of Canada durink the year

ended April 30 was #o rapld that even
the incrense of §1,400,000 In the capital
stock scarcely caused any change In the
ratlo of caplital lo total assets, The In-
creass (n capltal was exactly 20 per
cent., while the iscrease In assels was
18,40 per cent.

The assets are now over §187,000,000,
balng nearly $21,000,000 in excess of the
previous year, Of this growth the sum
of §24,000,000 Is actounted for by the
growlth of deposits, representing in the
main the savings of the cllgmta of the
bank and tetaling over §183,000,000.

The bank's labilities ta the public are
now fust under $180,000,000, Against
these the bank holds lquld assets of
$72,500,000, representing a ratio of
nearly 40.81 per cent,

In splte of this strong liquid position,
the bank waa able, na & result of the
large Increase In funds entrusted to its
aare, to provide no less than §113.158.-

as | 913 for the carrying on of Canadian

husiness by means of current loans and

081 | djgsounts In the Dominion.

The shareholders have reason to be
more than wutisfled with the year's
oparntions. Thelr net profita were at the
rate of about 3048 per cent. on stock, or
10,64 per cent. on the total combined
investmunt ln capital and rest fund.
This enabled the directors to Increase

178,075 018 | regular dividend of 12 per cent,
In no department of Canadian Indus-|at the wame time,

the 'distribution to the shareholders by

| ndding & bonus of 1 per oenl to the
while,

they were able to
writs off §100,000 from premises account

CANADA WATCHES

Last of Rain Caunses Some
Concern in Central Prov-
inces; West Is Better Off,

TonoNto, June 7.—The larger lssues
of Canada’s farm and forest production
have pressed themselves upon the pub-
lle mind during past few daym, as
the sconomie outlook for the year was
studied. In this fleld there were algns
both good and bad. In agriculture the
central provinoes have been aimost with-
out raln for a month, and & few more
days of dry weather in southern On-
tario will prejudice the crop of both
winter wheat and spring graine A few
sections have been favored by showers,
and arg corpespondingly revived.

The pralria provinces have been more
fortunate, and though the seeding was
late. conditions thers now are reported
to be of the best. It is estimated that
the ncreage of wheat sown ls 7 to 10
per cent. below last year, but with time-
Iy ralns and weeks of sunshing, the early
pelback may be overcome, At the same
time It I8 too soon to count the bushels,
a8 farming in the weat la at best & race
with nature, In which fortunately the
farmer usually wins, but the eventunl
result cannot be accurately foretold un-
thl Augunt,

In the forest products thers had been
the recurring menace of fire, for In
nearly every province of the Dominlon
the recent dry weather has Jad to forest
fires, which for several days causes
much destruction. Fortunately, moat of
these have been quenched by Iater raine.
It Is some encouragement, when Can-
ada's spruce forests are so much coveteds
that experiments are under way with &
view to utilizlng western grown fax
for the making of paper,

On that point It is worth mentloning
that In the closing houra of the Legisia-
ture session n bill was passed permitting
the export of pulpwood under direct
Government supervialon, but the meas-
urs may not have all the significance it
would seem to possess, in view of the
Premier's explanation that It was In-
tendad to appiy it to odds and ends of

FARMS AND FORESTS =

for any able bodied mas who may
meet reverne in the city, |

Although Toronto still has the uneat-
tled demand of tha street rallway om-
ployess for 65 cents on hour, wage set-,
tlaments were made by companies In!
three other citles during the week at &
much lower fgurs. At Hamlilton the
scale will 38 to 53 cents, In Ottawn
i’ to 68 and In London 47 to 62, With

these precedents, the Toranto man will
have difficulty in reaching thelr abjec-
tive before the conclliation board,
which has been named to avold a strike.

News an the steel merger has been
lacking of lats, though It Ia belleved
there s some dMffersnce of opinlon
which may lead to delay. Meantime the
mtock market has evinced little Interest
In the lssues affected, while the shares
of Dominlon Steel Corporation, follow-

Canadian Securities

As Investments

The returns from agricultural ta represent about 509
dﬁuﬂld‘.m.::wm Mmmlcipditm regarded
d M are
-oﬂuinsthchuh-'t depee o!:fcty.
Ve recommend their pmh.u.tmtmcuyhldlum

7% to T3%%
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Investment Securities
74 Broadway, New York

Head Office:—Union Bank Bldg., Toronto
MONTHEAL VICTORIA, B. O,

CHICAGO

Ing the publication of the annual report,
have dropped to & new low level below
60. Tho report showed that the com-
pany had a lean year, net [ncome
avallable for dividends being $3,261.613,
ngninst 36,460,468 In the previous year,

Inventories show little change, but
total assets rose from $95,000,000 to
§102,000,000, One of the chief gains
the country should recelve from the for-
mation of the Britlash Empire Steel Cor-
paration Is completely efficlent manage-
ment for the great Dominlon steal prop-
erties, which |t Is felt have never been
developed to the best advantage posalble

A new merger looms In the annourice-
ment that two subsidiaries of the Rior-
don Pulp and Paper Company, the Kip-
awa Company and the Ticonderoga Pulp
and Paper Company, have jolned up
with the W, C. Edwards Company and
the Gllmore-Hughson Company, the
whole to ba known as the Gatineau Com-
pany, Ltd., and oparating with great tim-
her and pulp wood pesources In the
Oluwn{\'l.lle}'.

Financial Enterprises In West,

Two developments of financial Interest
come from the West. The Province of

| TRANS-CANADA LIMITED |

Fast Service, Ninety-two hours from Coast to Coast, §

The Train de Luxe for sleeping car passengers only through the §

CANADIAN PACIFIC ROCKIES }
“Fifty Switzerlands in One."”

Standard sleeping cars, dining car, compartment o'servation car. [

E;rnclt connections from New York. Resort Hotels open for early Summer H

Ve ®

Ask for Dsscn‘pliu Tour “C" N

F. R. PERRY, General Agent, Pass, Dept. 1231 Breadway, New York City N
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Manitoba has smbarked on the business
of banking for the purposs of ralsing
monay to finance the rural credits move.
ment In the provinece, concerning which
the Government had a difference with
the Canadlan banka

Tha province now accepts money on
deposit, paying 4 per cent. Interest.
Bondholders of seven Weatern towns
have been In consultation in Toronto to
devise means by which arrears of prin-
cipal and Interest by thesa towns may
be met. It Is belleved that through the

CANADIAN
BONDS

With the advantage of present exchange rates are
very attractive to the American investor.

than in that of manufacturing, tha value | und to appropriate §700,000 to the rest pulpwood in out of the way places | cooperation of the Govern e i
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